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Change implies innovation and innovation is a main theme of the Europe 2020 strategy 

designed to help Europe emerge stronger from the crisis and endorsed by the Council in 

its Spring Meeting of 2010. The priority of the strategy is to shape the character of 

growth and to ensure it is coherent with social aims. Growth should be: Smart – 

developing an economy based on knowledge and innovation; Sustainable – promoting a 

resource efficient, greener and competitive economy; Inclusive – fostering high 

employment and social and territorial cohesion. 

Innovation is at the heart of this strategy; 

The central role of innovation is clearly perceived by the European institutions; in 

autumn 2010 the Commission will publish a “Research and Innovation Strategy” that 

will set out the ways and means by which innovation can be strengthened and can in 

turn strengthen other EU goals. The main analytical aim of the research is to investigate 

the role played by intangible assets in the generation of innovation and consequently 

economic growth 

The conference demonstrated fully the richness and relevance of the framework 

programme, theme socio-economic sciences, to critical aspects of strategy and policy 

for innovation. Results from research confirmed the central position of innovation in 

ensuring a confident and successful future for Europe. 

The conference brought home how successful innovation depends on multiple actors, 

both horizontally along the chain from research to commercialization and vertically 

through levels of governance from the EU through national and regional governments. 

Integration of these actors into a coherent deployment needs institutional adaptation; the 

Research and Innovation 

Partnerships will be an essential element. The insights from research into the details of 

the interactions among actors will be useful in guiding implementation. 

Finance is still a constraint, both the absolute volumes and the efficacy of its 

application. Vehicles for funding the conversion of the results of research into 

technologies ready for commercialization are still weak; venture capital is insufficient 

and often not prepared to accept the upstream risks. 

Globalization affects every stage of innovation. Europe must be prepared to meet the 

challenges of new competitors not only in products, but in the generation and 

application of knowledge; but it should also be prepared to benefit from the capacity in 

these fields of emerging markets, by incorporating them into innovation networks and 

providing an attractive working environment for the world’s best researchers. 
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The ERA policy agenda should be accelerated, with a focus on external openness, intra-

EU mobility and excellence. 
 


